
City of the Village of
Minnetonka Beach
2024 Financial Statement Audit



Adverse Opinion under GAAP

Unmodified Opinion -under the 

Regulatory Basis of Accounting 
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Audit Results

Minnesota Legal 

Compliance
Auditor’s Opinion

No instances of noncompliance



Audit Results 
2024 Audit Findings

• Preparation of Financial Statements
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2024 General Fund Budget to Actual
Final

Budget Actual Variance with

Amounts Amounts Final Budget

Receipts 1,379,742$ 1,533,204$ 153,462$    

Disbursements 1,090,342   1,082,889   7,453           

Excess of Receipts 

Over Disbursements 289,400       450,315       160,915       

Other Financing Uses

Transfers out (208,700)     (208,700)     -                    

Net Change in Cash Fund Balances 80,700         241,615       160,915       

Cash Fund Balances, January 1 1,189,222   1,189,222   -                    

Cash Fund Balances, December 31 1,269,922$ 1,430,837$ 160,915$    
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General Fund Receipts by Type
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General Fund Disbursements by Type
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Capital Project Cash Fund Balances
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Water 
Fund

Cash Flows from 
Operations and 
Cash Balances
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Sewer 
Fund

Cash Flows from 
Operations and 
Cash Balances
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Storm
Water 
Fund

Cash Flows from 
Operations and 
Cash Balances

 $-

 $2,000

 $4,000

 $6,000

 $8,000

 $10,000

 $12,000

 $14,000

 $16,000

 $18,000

 $20,000

2021 2021 2022 2022 2023 2023 2024 2024

Operating Costs Operating Receipts

$72,363 

$81,282 

$99,694 

$117,936 

 $-

 $20,000

 $40,000

 $60,000

 $80,000

 $100,000

 $120,000

 $140,000

2021 2022 2023 2024

Unrestricted Minimum Target Balance (50% of Operating Costs)



12

Reserve Summary

% of Reserve to Budget 92% 27% 118% 129% 151% 873% 99%

65% * * 50%** 50% 50%

$844,378 * * $316,885 $43,554 $6,000 $1,210,816

Excess (Deficiency) Reserves $344,844 * * 165,053$       87,778$       98,754$       $1,017,725

Suggested or Required Reserve

2023 Reserve Summary

Debt Capital

General Service Projects Water Sewer Stormwater Total

2024 Unrestricted Cash Balance 1,430,837$  73,612$        199,474$     1,169,486$    95,571$        117,936$     3,086,916$  

2024 Reserve Balance 1,430,837$  73,612$        199,474$     1,233,875$    125,925$     123,041$     3,186,764$  

2025 Budgeted Expenses 1,374,760$  262,075$     214,700$     475,052$       126,182$     12,000$        2,464,769$  

% of Reserve to Budget 104% 28% 93% 260% 100% 1025% 129%

65% * * 50%** 50% 50%

$893,594 * * $406,689 $63,091 $6,000 $1,369,374

Excess (Deficiency) Reserves $537,243 * * 827,187$       62,834$       117,041$     $1,817,390

* Debt Service and Capital Project fund suggested or required reserve not provided. Reserve balances dependendent on debt schedule and capital improvement plan. 

** The suggested reserve balance for the Water fund is calculated at 50% of operating costs plus bond payments to be paid with water revenues. Future bond issuances

Governmental Funds Enterprise Funds

Suggested or Required Reserve

2024 Reserve Summary
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Debt Service Future Payments
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Your Abdo Team

Bonnie Schwieger, CPA

Partner

bonnie.schwieger@abdosolutions.com

Amanda Schmidt

Associate

amanda.schmidt@abdosolutions.com

Delaney Rossow

Associate

delaney.rossow@abdosolutions.com


